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Saudi Stock Indices 


Index 

Last Close 

1 Day % 

WTD % 

YTD % 

PE (TTM) 

Saudi (TASI) 

8,335 

0.5 

1.2 

-0.7 

26.4 

Saudi (NOMUC) 

13,569 

-5.2 

-6.5 

89.0 

NA 

Energy 

5,592 

0.0 

-0.1 

2.8 

23.4 

Materials 

5,189 

0.5 

1.9 

0.4 

NA 

Capital Goods 

5,287 

1.3 

3.1 

22.0 

31.0 

Com. & Prof. Svc 

4,185 

0.7 

1.1 

-12.3 

24.8 

Transportation 

4,457 

-0.3 

0.6 

1.4 

NA 

Cons. Durables & Apparel 

4,792 

0.9 

3.4 

36.7 

NA 

Consumer Services 

4,184 

0.6 

2.0 

5.7 

13.7 

Media 

10,300 

4.9 

7.7 

9.6 

43.0 

Retailing 

8,493 

0.1 

0.6 

10.3 

NA 

Food & Staples Retailing 

10,657 

1.5 

1.7 

61.1 

NA 

Food & Beverages 

5,701 

-0.3 

-0.2 

31.0 

34.3 

Health Care Equipment 

5,267 

2.1 

1.8 

41.2 

33.3 

Pharma, Biotech & Life Science 

4,631 

1.3 

3.8 

28.8 

NA 

Banks 

7,095 

0.2 

0.6 

-12.5 

16.7 

Diversified Financials 

4,408 

-0.7 

0.9 

33.5 

NA 

Insurance 

6,086 

2.0 

4.7 

34.8 

43.5 

Telecommunication 

6,687 

1.6 

2.1 

3.3 

23.1 

Utilities 

3,795 

2.8 

3.8 

-13.7 

NA 

REITs 

4,253 

0.5 

2.1 

1.3 

37.3 

Real Estate 

3,387 

0.5 

1.7 

8.1 

NA 

J Sources: Bloomberg, Reuters, Tadawul 
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Top 5 Gainers 




Company 

Last Close 

% Change 

Value (SAR mn) 

Wataniya Insurance Co. 

67.10 

10.0% 

65 

Amana Cooperative Insurance Co. 

36.30 

10.0% 

58 

Al-Ahlia Insurance Co. 

17.86 

10.0% 

35 

Al Alamiya for Cooperative 
Insurance Co. 

27.10 

10.0% 

82 

Fitaihi Holding Group 

18.84 

9.9% 

90 


| Source: Tadawul 


Upcoming General Assembly Meetings 


Company Date 


Amlak International for Real Estate Finance Co. 

30-Sep-20 

Arabian Centres Co. 

30-Sep-20 

Al Kathiri Holding Co. 

5-Oct-20 

Gulf Union Cooperative Insurance Co. 

5-Oct-20 

Al-Ahlia Insurance Co. 

5-Oct-20 


Saudi Market Update 

• TASI closed 0.5% higher to 8,335 while NOMUC declined 5.2% 
to 13,569 on Monday. TASI traded value totaled SAR 15.2bn and 
averaged SAR 12.6bn over the last 30 days. The five most active 
stocks (by value) in TASI accounted for 16.9% of the daily traded 
value. 

• MSCI Emerging Markets closed 1.0% lower on Monday, trading 
at P/E (TTM) of 19.8x vs. 26.4x for TASI. 

• Banks and Materials gained 0.2% and 0.5%, respectively. 

Telecom closed 1.6% higher. Media (up 4.9%), was the best 
performing sector. Among stocks, Wataniya Insurance Co. 
(8300/WATAN AB), Amana Cooperative Insurance Co. 
(8310/AM AN A AB), and Al-Ahlia Insurance Co. (8140/ALAHLIA 
AB), led the gainers. 

• According to the Saudi Arabian Monetary Authority (SAMA), 

assets held by the central bank grew by SAR 25.1 bn (USD 6.9bn) 
M/M to SAR 1.84tn (USD 489bn) in August 2020. When 

compared to the same month last year, SAMA's assets dropped 
by SAR 104.7bn (USD 27.7bn). (Source: Argaam) 

• The SAMA revealed that Saudi-listed banks reported a 7% 
decrease Y/Y in aggregate net profit before Zakat and tax to SAR 
4.26bn (USD 1.14bn) in August 2020. The sector's aggregate 
earnings slumped 32% to SAR 23.2bn (USD 6.2bn) year to date, 
compared to SAR 33.9bn (USD 9.04bn) a year earlier. (Source: 
Argaam) 

• Seera Group Holding (1810/SEERA AB) inked a six-month 

memorandum of understanding (MoU) with the Tourism 
Development Fund to finance the development of a number of 
hotels across the country. Under the MoU, Seera will build mid¬ 
range hotels that will include restaurants, cafes and 

entertainment venues. (Source: Argaam) 

• The General Authority of Zakat and Tax (GAZT) requested Al 
Gassim Investment Holding Co. (6020/GACO AB) to settle Zakat 
claims for the years 2014-2018 at a total value of SAR 13.26mn 
(USD 3.5mn). (Source: Argaam) 

• Naseej International Trading Co. (1213/NASEEJ:AB)'s board of 
directors recommended a 43.4% capital cut from SAR 178.2mn 
(USD 47.5mn) to SAR 100.8mn (USD 26.9mn) through writing off 
7.74 million shares (1 share for every 2.302 share). The capital 
reduction is intended to offset SAR 77.4mn (USD 29.6mn) in 
accumulated losses as of June 30, 2020 and restructure the 
company's capital. (Source: Argaam) 


Top 5 Losers 


Company 

Last Close 

%Change 

Value (SAR mn) 

Saudi Fisheries Co. 

53.80 


-4.4% 

548 

Al-Baha Investment 8i 

Development Co. 

35.30 


-3.7% 

82 

Lazurde Co for Jewelry 

21.38 


-2.4% 

88 

Al-Omran Industrial Trading Co. 

80.60 


-2.2% 

35 

Al-Jouf Agriculture 

Development Co. 

39.45 


-2.1% 

83 

Most Active Stocks by Value (SAR mn) 

Company 

Last Close 

% Change Value (SAR mn) 

Tihama Advertising & Public 
Relations Co. 

62.00 


2.0% 

734 

Dar Alarkan Real Estate 
Development Co. 

9.32 


1.6% 

562 

Saudi Fisheries Co. 

53.80 


-4.4% 

548 

Saudi Kayan Petrochemical Co. 

11.14 


2.6% 

364 

Rabigh Refining and 

Petrochemical Co. 

14.96 


3.2% 

353 


Source: Tadawul 


NOTES: 


(V Prices as of last trade. Updated as of September 28, 2020 
(2) WTD: Week to Date and YTD: Year to Date 


Source: Tadawul 
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GCC Stock Indices 


Index 

Last Close 

1 Day % 

WTD % 

YTD % 

PE (TTM) 

Dubai (DFM) 

2,261 

0.7 

0.4 

-18.2 

8.6 

Abu Dhabi (ADX) 

4,492 

0.1 

0.6 

-11.5 

16.4 

Kuwait (KSE) 

5,189 

0.1 

0.2 

-7.1 

NA 

Qatar (QE) 

9,884 

0.7 

1.0 

-5.2 

16.1 

Oman (MSM) 

3,621 

0.0 

-0.2 

-9.0 

10.8 

Bahrain (BSE) 

1,449 

-0.1 

-0.1 

-10.0 

13.5 

DJMENA Index 

550 

0.3 

0.6 

-9.1 

NA 


Source: Bloomberg, Reuters 


Global Stock Indices 


Index 

Last Close 

1 Day % 

WTD % 

YTD % 

PE (TTM) 

US (S&P 500) 

3,352 

1.6 

1.6 

3.7 

26.1 

US (NASDAQ 100) 

11,118 

1.9 

1.9 

23.9 

32.6 

UK (FTSE 100) 

5,928 

1.5 

1.5 

-21.4 

NA 

Germany (DAX) 

12,871 

3.2 

3.2 

-2.9 

40.3 

France (CAC 40) 

4,843 

2.4 

2.4 

-19.0 

43.0 

Russia (MICEX) 

2,927 

1.0 

1.0 

-3.9 

9.6 

Japan (Nikkei) 

23,512 

1.3 

1.3 

-0.6 

38.2 

Hong Kong (HSI) 

23,476 

1.0 

1.0 

-16.7 

12.4 

South Korea (KOSPI) 

2,308 

1.3 

1.3 

5.0 

28.2 

China (SHCOMP) 

3,218 

-0.1 

-0.1 

5.5 

17.4 

India (NIFTY) 

11,228 

1.6 

1.6 

-7.7 

28.9 

Brazil (IBOV) 

94,666 

-2.4 

-2.4 

-18.1 

NA 

Turkey (BIST 100) 

1,121 

-0.3 

-0.3 

-2.0 

9.9 

Egypt (EGX30) 

10,970 

0.5 

0.5 

-21.4 

11.4 

MSCI Emerging Markets 

1,070 

1.0 

1.0 

-4.0 

19.8 

MSCI World 

2,366 

1.7 

1.7 

0.3 

28.8 

J Source: Bloomberg, Reuters 
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Commodities Prices 





Index 

Last Close 

1 Day % 

WTD % 

YTD % 

1 Year % 

Brent Crude ($/bbl) 

42.4 

1.2 

1.2 

-35.7 

-31.5 

Natural Gas ($/mmbtu) 

2.8 

-0.4 

-0.4 

20.9 

13.9 

Gold ($/oz) 

1,881 

1.1 

1.1 

24.0 

25.7 

Silver ($/oz) 

23.7 

3.4 

3.4 

32.6 

35.0 

Platinum ($/oz) 

883 

3.9 

3.9 

-8.7 

-5.2 

Copper ($/t) 

6,560 

0.2 

0.2 

6.7 

14.4 

Zinc ($/t) 

2,421 

2.7 

2.7 

6.2 

3.1 

Lead ($/mt) 

1,805 

-0.6 

-0.6 

-6.2 

-12.7 

Wheat ($/bu) 

550 

1.1 

1.1 

-4.8 

5.2 

Corn ($/bu) 

367 

0.4 

0.4 

-8.9 

-9.0 

Sugar ($/lb) 

13.1 

-3.4 

-3.4 

-6.0 

-3.5 


Source: Bloomberg 


Interest Rate Watch (3M Interbank Offer Rate, %) 


Country 

Last Close 

1 Day Change 

YTD Change 

Spread* 

US 

0.22 

0.00 

-1.69 

0.00 

Saudi Arabia 

0.87 

0.00 

-1.36 

0.65 

UAE 

0.43 

-0.03 

-1.77 

0.22 

Kuwait 

1.56 

0.00 

-1.19 

1.34 

Qatar 

0.95 

-0.04 

-1.30 

0.73 

Bahrain 

2.25 

0.00 

-0.42 

2.03 


Source: Reuters 


NOTES: 

(1) Prices updated as of September 28, 2020(2) WTD: Week to Date; YTD: Year to Date; 
NA: Not Applicable, *Spread = US 3M Rate - Country 3M Rate 


GCC & Global Markets Update 

• US markets ended in the green on Monday. S&P 500 and 
NASDAQ gained 1.6% and 1.9%, respectively. Dow Jones 
Industrial increased 1.5%. In Europe, UK, Germany and France 
closed 1.5%, 3.2% and 2.4% higher, respectively. 

• Asian markets are trading mixed on Tuesday. China is up 0.5%. 
Japan is trading flat, while South Korea is up 0.9%. Hong Kong is 
down 0.2%, while India is trading 0.3% higher, in the morning 
session. 

• GCC markets ended mostly higher on Monday. Dubai and Abu 
Dhabi gained 0.7% and 0.1%, respectively. Kuwait and Qatar 
increased 0.1% and 0.7%, respectively. Oman closed flat, while 
Bahrain closed 0.1% lower. 

• According to reports, Bahrain's Cabinet has decided that the 
government will continue to pay 50% of the salaries of insured 
Bahraini citizens working in the most adversely affected 
enterprises within the private sector for a period of three 
months, starting from October 2020. (Source: Trade Arabia) 

• According to reports, the UAE has kept the fuel prices 
unchanged in October to mark the seventh month in a row. The 
UAE fuel has maintained the same price levels since April 2020. 
The per litre prices of Super 98, Special 95, and Diesel have been 
set at AED 1.91 (SAR 1.95), AED 1.80 (SAR 1.84), and AED 2.06 
(SAR 2.10), respectively. (Source: Decypha) 

• Dubai South has announced that the Phase One of its e- 
commerce zone, EZDubai, is presently 27% under development. 
This follows the completion and operation of the 20% of Phase 
One. (Source: Trade Arabia) 

• Oman Oil Marketing Company (OOMCO) has signed an 
agreement with Al Madina Logistics for the management of 
OOMCO's new central warehouse. The integrated logistics 
solutions and services company will take over handling and 
maintaining storage of all products, along with operations of the 
new storage facility in Al Sawadi. (Source: Decypha) 

• Sanad, a wholly owned subsidiary of Mubadala Investment 
Company has announced a new AED Ibn (SAR 1.02bn) deal with 
Pratt & Whitney and International Aero Engines (IAE). This 
agreement expands the cooperation between Sanad and IAE in 
the field of maintenance, repair and overhaul (MRO) of aircraft 
engines. (Source: Decypha) 

Coming Up 

• US EIA Petroleum status report on weekly change in crude oil 
inventories for the week ended September 25 (prior: -1.6mn 
barrels) will be announced tomorrow. (Source: Trading 
Economics) 

• US jobless claims for the week ended September 26 (prior: 870K) 
will be announced on October 1. (Source: Trading Economics) 

• US' Markit Manufacturing PMI for September 2020 (prior: 53.1) 
will be announced on October 1. (Source: Trading Economics) 
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Research & Advisory 

Research&advisory(a)fransicapital.com.sa 


Saudi Fransi Capital 

Toll free 800 125 9999 

Website www.sfc.sa 

Saudi Fransi Capital 

(Closed Joint Stock Company Owned by Banque Saudi Fransi) 

Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 

Head Office 

8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 
Mailing Address 

P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


Disclaimer 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 

This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 

This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 


JLUlLt) ninijfill mi l 

Saudi Fransi Capital 



3 


29 September 2020 







